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WHAT IT IS RISK YEARLY COST RECOMMENDED

An investment trust listed on the 7 Out Of 10 £62 HOLDING PERIOD

LondanstockiExchanzc thatinvestsin Value can move up and on £10,000 (0.62%), plus 5 years

around 70 growing companies down a lot £7 trading costs May not suit you if you
worldwide. need the money sooner

& Whatam1I iIlVCSting in? DISC 4.1.1R, 4.1.3R

Shares in around 70 companies worldwide with strong long-term growth prospects, chosen by the manager. The trust may borrow to
invest. It aims to grow your money over at least 5 years. A UK investment trust: a public company listed on the London Stock Exchange,
managed by Specimen Investment Managers Ltd, authorised and regulated by the Financial Conduct Authority. Manager: Specimen
Investment Managers Ltd.

What drives returns: mainly company share prices, exchange rates, the use of borrowing, and the discount between the share price and
the value of the investments. Returns are likely to be higher when stock markets rise and the discount narrows, and lower when markets
fall or the discount widens. Nothing is guaranteed: you could lose some or all of your money, but not more. The recommended holding
period is 5 years. This product may not be appropriate for investors who plan to withdraw their money within 5 years.

A WhO thlS fund iS deSigned fOI' Optional extra - not required by DISC

General information about who the manager designed the fund for. Not advice: it does not tell you whether the fund suits you.

Designed for people who... Not designed for people who...
v can leave the money invested for 5 years or more X may need the money within 5 years
v can accept falls of 40% or more along the way X want a guaranteed return or regular fixed income
v want long-term growth from global shares X cannot afford to lose any of their money
~ How risky is it? DISC 5
1 = lower risk, typically lower returns 10 = higher risk, typically higher returns

A score of 7 out of 10 means the fund's value has moved up and down a lot. It is based on how much the value has changed in the past
(volatility). The greater the potential return, the greater the risk of losing money, including a substantial part of your investment. A low
score does not mean risk-free. Past data may not show future risk, and the score can change.

What a fall can look like: between April 2019 and April 2023 the fund fell about 38% from its peak: £10,000 invested at the peak
dropped to about £6,212, and it took 64 months from the peak to get back to that level. 36 of its 109 rolling 12-month periods (about
1in 3) ended in a loss. In severely adverse markets it could fall further; selling after a fall could mean getting back much less than you
putin.

e Currency: most investments are in other currencies and this share class is not hedged, so exchange rates move your return up or down.

¢ Discount: the share price can be below the value of the underlying investments (a discount), so you may get less than they are worth
when you sell.

e Borrowing (gearing): the company borrows to invest, which magnifies gains and losses; the cost of borrowing is not included in the
ongoing costs.

e Exchange trading: in stressed markets the price you get may be below the value of the investments.

e Other: A depositary holds the assets, but a provider failure could cause delays or losses.

The risk may be significantly higher than the score shows if you do not hold the fund for at least 5 years.

Dist Distribution: income is paid out to you. NAV Net asset value: what the fund's investments are worth,
per share.

Benchmark An index used to compare or guide the fund. Volatility How much the value moves up and down; it drives the risk
score.

Depositary An independent firm that looks after the fund's assets. Hedged Protected against exchange-rate moves (this class is not).
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® What will it cost me? DISC 6

Cost What it is % On £10,000 Where your £10,000 goes over 5 years

Ongoing costs Each year: running the fund. 0.62% £62 _
Transaction Each year: trading, 3-year 0.07% £7 £9,655 stays invested £345 fund costs
costs average. Drawn to scale. Assumes the value stays at £10,000.

Entry / exit One-off. None charged. 0.00% £0

Performance fee None. 0.00% £0

Basis: Ongoing costs are for the 12 months to 31 March 2026; the £ figures assume £10,000 invested and no growth in the first year.
Borrowing and property running costs are not included, as FCA rules allow. Why it matters: costs come out of your money, so less stays
invested to grow. None of these figures is an estimate. Your broker, platform or adviser may charge more on top. The prospectus explains
costs in full.

]

~ What could I have got back? DISC 7

Past performance is not a guide to future performance.

£30,000

31 Aug 2026: £24,375

£25,000

£20,000 X
£10,000 invested

£15000 | e AN o NN
£10,000
£5,000
Apr 2019-Apr 2023: fell 38% from peak
2016 2019 2021 2023 2025
Fund (Ordinary shares) ~ ------ Example World Index (benchmark) —— Share price

£10,000 invested on 31 August 2016 would have been worth £24,375 on 31 Good years and bad years (full calendar years)
August 2026, after all fund costs, with income reinvested (net asset value; +55%
£24,292 on the share price). Launched (year manufactured): 2005. Period:
31 August 2016 to 31 August 2026 (10 years). Benchmark: a comparator to
help you judge performance; the trust does not aim to track it. Currency: in
pounds; exchange rates affect these figures. Source: the manager; NAV and
mid-market share price. The fall from peak and calendar-year figures cover
different dates, so they differ.

+5%

+3%
-3% -5%

2017 2018 2019 2020 2021 2022 28%% 2024 2025
Best 2024: +55.1%. Worst 2023: -8.3%. Fell in 3 of the 9

R K full years. Each year is shown after costs.
i See this graph for your own amount Optional extra - not

i QRcode ired by DISC

' placeholder ! ST (87 . .

' i A platform or broker may offer this: [link]

» How do I sell? msca1ar O If things go wrong DISC 4.1.1R, COBS 4.15
Through your broker, any day the exchange is Complain first to Specimen Investment Managers Ltd at [address] or [email], or to
open. No fund exit charge or notice period; your your broker about their service. You may be able to refer a complaint about the
broker may charge a fee, and you may get less manager to the Financial Ombudsman Service. The Financial Services Compensation
than the investments' value. Scheme does not cover falls in the share price or the company failing.

More information About this summary Kept up to date

Prospectus, reports and prices free at Required by FCA rules to help you Prepared 30 September 2026. Reviewed at
[website]. Depositary: Example Depositary understand and compare products. least every 12 months and after any
Services Ltd. If the fund merges or closes, Approved by [UK firm], authorised and material change.

you will be told first. regulated by the FCA.

Specimen, not regulatory advice. Fictitious fund and figures, made by autoFactsheet to show one way of meeting the FCA's DISC rules; the FCA
prescribes no layout. Gold tags show the rule each section meets; grey tags mark optional extras. Here the risk score uses weekly prices, 522 weeks
(volatility 19.3%). Not for use with any real product without your own compliance review.
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    "isin": "GB00SPECIT01",
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    "launch_date": "2005-05-03",
    "income": "Distributing",
    "manufacturer": "Specimen Investment Managers Ltd",
    "depositary": "Example Depositary Services Ltd",
    "domicile": "United Kingdom",
    "uk_status": "Other",
    "fund_type": "Investment trust",
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    "complaints_address": "[address]",
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      "score": 7,
      "initial_score": 7,
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      "returns_used": 522,
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      ]
    },
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      "currency": "GBP",
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      "entry_pct": 0.0,
      "entry_amount": 0,
      "exit_pct": 0.0,
      "exit_amount": 0,
      "performance_fee_pct": 0.0,
      "performance_fee_amount": 0,
      "holding_period_years": 5,
      "costs_over_holding_period": 345
    },
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      "start": "2016-08-31",
      "end": "2026-08-31",
      "start_value": 10000,
      "end_value": 24375.05,
      "benchmark_end_value": 22569.95,
      "under_10_years": false,
      "calendar_years": [
        {
          "year": 2017,
          "fund_pct": 31.0
        },
        {
          "year": 2018,
          "fund_pct": -3.0
        },
        {
          "year": 2019,
          "fund_pct": 6.0
        },
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          "year": 2020,
          "fund_pct": -5.0
        },
        {
          "year": 2021,
          "fund_pct": 3.0
        },
        {
          "year": 2022,
          "fund_pct": 5.0
        },
        {
          "year": 2023,
          "fund_pct": -8.0
        },
        {
          "year": 2024,
          "fund_pct": 55.0
        },
        {
          "year": 2025,
          "fund_pct": 5.0
        }
      ],
      "worst_fall_pct": -37.9,
      "recovery_months": 64,
      "rolling_12m_losses": {
        "losing": 36,
        "windows": 109
      }
    },
    "prepared": "2026-09-30"
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